
tx% bad been compelled to appoint or rota'n a Captain
GenonU ef a province who was not to him, be
took good care that his second In commir. l should be of
bis ova opinions, imd ready "d«HM>rously '' to arrest his
aui«rlor aa soon aa it seemed advisable tor the interests
Of hi* patron.
From Ajragon, although the tblegraph is bow at worlc,

¦we have no newti of the slightest interest Trtops must
be arriving near Baragossa, and tho true* of tiro days
IBust shortly expire, ho we may expect to heaa something
decisive very shortly It ia said tbet tho Saragossans
bave dug ditches and made other preparations indicative
of an intention obstinaU ly to defend themselves, hut it
ia still hoped that when they become acquainted with all
that has passed. and that the rest of Spain with insignia
-cant exceptions, baa submitted to the government, they
'Will will not prolong a resistance which may lead to
much bloodshed, hut hardly to their ultimate triumph.
Tbe Madrid correapondence of the Ilava t, supplied by

a person in the conildence ol" the .Spanish government,and which may be considered as more tban ¦emi-ottlclal,-and as retieiltlng pretty exactly the feelings and opinionsof tbe government of the day, whatever its political com¬plexion* contains the following lines:.
M. Oiozag and tbe tlrst secretary of the Embassy atKurit- hare given in their resignation* It is unknown

»vhetlier th~se have been accepted; all that is known is
'that tbe resignation ot U. Oloz»na has given rise lo lie.si-
tatt<>ns and * accl.lationi which prove tow much hi *
merit is appreciated, ami ot wha importance his ser
.vices are.

U is no secret here that tho reslgnitions of Senor Olo
zaga and of the Secretary of Eubasay. s'enor Kspuna,were sert in on the very firs' news of the event* atJladnd, but that (although much moro than the ne:es
eary lime has since elaps .«!) i o n ply ha-t been received
on the subject from Ueuoral O'Douueil rho alleged offer
of tbe 1'ar.s embassy to (ieuerai Narva^ I made it uppearprobable that it was dtclded to remove the present ambassatfor: but I yesterday Informed you t-iat no such
ofter had been made to the iiuko of Valen¬cia Tbe feeling hero seems to be that theprobabilities are in favor of Suuor Olaxaga's re¬
signation being refused, an i of his being requested to re¬
tain bis pott There are various reasons lor this belief.Independently of the impossi >iiity of flndinf lilm a succes-
'cc^so* at once of equal ability and equally f.iiniliar with
the state of tbe relations between the French and Spanish.governments, and of the various questions pjnllng be
tween them, it is clear that il' O'Donnell desires to govern'by the support of tho progre-.i.-ita-' and of this there no*
appears to be scarcely a doubt. the ditllcu'.ty of conciliat¬
ing that party would be greatly augmented by an opon
rupture with one of its mo-t important members. Cer-
tain personal aninicsities. even in a very high quarter,might be expected to urge bis dismissal; but belore
yielding to these the Spanish government woul
¦doubtless weigh the Oilferonce between socurin
bis support and eiicouutering hu opposition.the latter especially formidable in the Cortes,¦where nia realy eloquence and Parliamentary ex¬
perience render him so formidable an adversary If
O'Donnell, then, seeks the aid of the 1'rogregUtas, ho will
hardly willingly deprive himself of the su 'port of Svnor
OioEstia. and if the programme of government he sub-
mi's to them bo sucb as to satisfy that party anil see are
bim their support, there is to mamfo.-.t reason why the
present Ambassador at i'arls should not be induced to

w ithdraw bis resignation, it t» reported to day that Senor
Olozaga has received a communication from a person at
Madrid, who, although not a member of tie Cabinet, oc¬
cupies a roost impor ant olllce, and is highly Influential
bbtb with the Ministers and tbe Court, urging him not to
(mist upon resigning his present functions. 1 give this
merely as a report, but as one that appears to me not un¬
likely to be well founded.

(Prom the Madrid papers, July 25 ]The Ga:etU publishes tbe ol.owing despatches:.
Gl.ioh, which had followed the revolutionary move¬

ment, lias returned to its allegiance. Brigadier Kubin
writes from Murcia that tranquillity war re established in
tbatctty. In tbe morning or the i-Ult a deputation of the
£fcrago?ss insurgents presented itself at A tcca to General
iHimlngo I'ulcc, Captain General of Arragon, t) entreat
bim oot to commence hostilities against the city. The
Oneral acceued to their rexuest. and granted them a de¬
lay of five days, provided his decision were ratllled by
tbe government. The rebel Ion is confined t > Saragossa
and Terue!, in the district of Arragon. Those two points
are now surrounded try troops, which will soon re estab¬
lish tbe authority of the law. In the province ol Granida
there are still a lew towns in a stato of insurrection, but
tbe character the rebellion In the south assumed from
tbe onset Is not calculated to Inspire any serious uneasi¬
ness, the troops having everywhere remained faithful,
but without the direction of a superior chief, in conse-

3uence of tlie unaccountable arrest of General Blanco at
aen by the lusurgents. Measures have been adopted to
remedy that inconvenience.
Tbe on Its side, gives the following account of

tbe situation of the provinces:.
The intelligence received by the government la com-

-plcteiy satisfactory. The entire of Gallcia had made il<<
sub scission. Lugo, Huosca, Lo«rono and Oviedo have
recognized the new government and the social revolu¬
tion liac been put down in Catalonia. These are the event*,
of the bifhert importance. Tbe itruggie at Reus, Barce¬
lona and Garcia war terrible, but tbe valor displayed by
Zapatero, Busol and Plaiias was harotcal. Tlio results ob¬
tained both at Barcelona and Madrid arc decisive. The
conduct of General Hasalo at Corimna is also above ail
praise Ht* family having been adzed by the insurgents,
some of tbe latter threatened to put them to death If
he did not prono'iice in favor of tbe movement or
set at liberty Ut-i.cral Kuiz. Ba»alo replied that
he would perform hi* duty, let it cost what it might. Tbe
insurrection in Arragon ia dci'y inaing ground. Tbe junta
at Soragossa may create two free corp**, tbe one recruited
amorg the couwcta. and tbe otber composed i f volun¬
teers, and maiutain tbe troop: in a Rtato of sedition by all
aorta of premises am! oilers, but the results obtained at
Madrid, Barcelona, and tbrougboat Spain, must ultimate
ly produce con.-t< rnatk'u In that city. Tbe laj<t account'
from Arragon, leceived this evening, state that Genoral

i >uli e bad hi-t headquarters at Ateca, whore he expectol
soon to be toim-d by tbe troops of (ivnejal Echagne an 1
those coming from Valencia* rbe government bad super¬
seded In their function* all tbe >mj>lof01 of tbe adminis¬
tration at Saiagotha, Teruel, .laea, and .other points,
which had declared again*! the Queen.

The brother of the bullfighter. Pucheta, nn1 ami!.*,
¦who shot a Captain of tl e army In the square of IaCe
baiia, during the insurrection, have bten arrested In
Madrid.

M. Narclsco de la R-rosura, brother ot the er Minister
of Uie Interior, bad like viae been arrested.

Tbe number of civilians and N »tion<t Guards killed
during the collision at Madrid was 69.

General Prim, Count de Reus*, had arrived at Madrid.
Tbe Madr.d mi. ilia was not to D* re organised.
Tbe Municipality and Provincial Deputation of Cadiz bad

been dissolved,
The Rn-ute MHMr a sptcial journal o| Madrid, gives

the following details relative to Saragi ski.
General Falcon, whose intimacy with Espartero ia well

known, was Cdptain General of Arragon. the second com
mandant In tho province being Brigadier Moreno /.alda
riaga. an old man without energy. There were In Arra¬
gon three regiments of infantry, one of cavalry, a bat
tery of horse artillery, detached from Madrid, and two
batteries of toot artillerv, detached from Valencia. All
tbe artillery and cavalry, with three battalions of In
fiastry, formed tho garrson cf Saragossa. One of them
was under tbe order* of Colonel Smldt, who now forms
part of the revolutionary Junta. Inother battalion w»-

< ommanded by Hrlgadler Teres an olllcsr of little talent,
whoowoa all bta rise from tbe rank of corporal to K*
yartero

A letter In th< flat is Pratt of July 31 says .Two dayi
2o th'- Qttoea. obeying the , uggcation* of those by whom

e Is surrounded, frankly demanded from Marshal
<> Itonneii the return of her mother. Tbe Minister only
refute i by a respectful silence.
We read in the (French) Journal A-i Vftmit Orien¬

tal# _a flj'-ng division Is now being organized at CArca*-
eonne. It Is to consist or several regiments ot infantry
ami ca : airy, and to be placed nnder the orders of tien.
lefontaine.' .should clrcum-tanies require the prose -ice
of these troops along the Spanish frontier they will be
tnarcbed tbltter e ther acroas the department of Arrlege
or thnt of the Eastern Pyrenees, in order to protect tne
French Territory.

[Corrcspoadeoce of the ion ion Times. ]
P*sis. Jul) 30, 1S56.

Tbe only article that Invitee ooameat In to day's Parle
| papers Is one In tbe JtmrnMrt AaH-ma/', entitle! the

' Mtuation in Spata,'* wtitcb may be summed np In two
Jm » as m. attach oti all the m"«t promiaen person* con-
¦ecM with Kpaia except Mar thai Narvaes O'Houaell
is iisrnied by fsuit pr - and re i-ed i intldence Ks
j-arteri is i 'dared to have n» vcr be. n anyth.ng but a
*. rs ile Inttrunien* :n the bands ol th miorat* and of
Fr. land Ms th- n« has filler nto discredit and
|>er nsme excites n nrl n( rrprobati n, whn h tbe writer
cannot consider otherwise than merited. After bitt ng
right and lef n this n mi -r ftv A turmUr. seems wel
stleaaed to teiiose it* vision <n The Ouko ol Valencia,
tbe onl} one i.-f all the men w',.o dm ;ng tie last twent/-
Qve years, have governed Spain, whose usme has pre
¦erved all its prns/'y

Jn the midst o< tho vicissitudes of which the Peninsula
las been tbe theatre ho is the onlj man,' jerhaps r<<u
continues tbe whom personal ambit a or tbe

of ctr umstanoee has never mads to deviate
from tbo line he has traced, and whtch may be abridged
In two words consolidation »i tiie throne and exclusive
levotion to the Intere-t^ ¦ Spain fa^tain I'algetty

|Wt convinced be ha l the Imki- ol Argyie in h « grip ie

«nee of the flue character he ga*e bin self ' There .<

obody else," rrmarkod tbe shrewd adventurer, "who
wool* say half so much good of you.

" It is doubtles# ."

snalogoas reasoning tbat make* some believe the *rt .'le
|ln tbe Atmmt'iit to be Inspired by Murslial Narvaer. him

. if, who having ju-t returned (Tom bis patriotic expe
Iition to Ratonie, sorely chared at the refusal of
is profP»rei aevvlees, dashes, Ilka some Bene
nil In tbe arena, at eai Ii of h a ailver»arle« in tnrn, and
en pan--tnf. conti nt with bis prxwosa, complacently

ontemptalas and displays himself, ft I* d ifficult to re
ntvlle witti this eupj'osltion the sortie against Chrtatina,
nfes* we sc. ept as true a report that thi»- is dimension
itweenhrrand her former chamiHon an t ally. Neg
reting. how ever, the mere pe ' -umalttli* the article roll
am*, and abstaining from conjectures as to it! origin, I
ay dwell a moment on it< none lu ling pa«agos, in
blrb tlie AsrentMee puta Itself in direct opposition with

ho views lately oxnresseil fn the if>i»,i'e«r .
If Marshal trPftnnell wislum the servloe ho has just

enlerod to bis country to b'ar Irnlts without new

hangee becoming noct -'ary.If ho wUhw to be hlmsel
mt thing el«< tlnn a man of transition, he must profit
y the trlel" through which Simtn has passed of late
rars, and dl* trust too vague or two elastic progranrne*.
1'race ^sn lie re«'nred to fcpain onlv by a sincere re-

|' m to tho idea* of order, and by the ooaipMte ai>anii->n
m nt ot a polity th. inevitable conseq.icncos of which

ave repealed thom-olres. We think we ksow that such
the desMrs* of the Queen. The energy she hai shown la

e of the Insurrection, after having supported, not w th
Jit dignity, tlte two year' of the prMeedlug »i ;im», has
wakeno<l In alt hearts thoee sentiments of lldellly and
u> altv ehu-ii ally thoms»i\ ea, In true Spaalarda, to t ieir

n alterable aitncbment to their religion. If the gov n
eni wishes «o assure its triumph, it ia la these a-satl
ents that ;t must seek support it Is there that It m ist
i-ek strength and duration |vt It renounce thos . i«i
ons laws wblca were bet a flrst stoj towards a more
>r.rsl"JP"l<at n let It brent* epergrtj.-illy with the de
lorabl» tent'enriea of tbe rtgime that has ri«t fallen It
at IbH price onlv that H will ooneiliafe, wltho'if eg si«
on or party, all honest men, and that it will consoli ;*t"
victory

In these fisw line* there I* a greaj deal advanced, or
leatt, vety plainly Implied. Aeeordlrg to the 4*aenf>'«r,
to llartbal Narvaez, If It ladead be lie from wh mi

tbe article proceed*,) the constitutional system has boon
tried and found wanting, and it u time to step back to
1883 or, which in pretty nearly tAe same thin; to the
practical despotism that prevails! under Narvaei, and,alter him, under tbe Holacoe. Such, we are then told, in
style scnicirbat authoritative, U the wish of Qveen Ua
bella Her Majeaty may well exclaim, "Save mo from
nay friend*!" It such be reajly her wish, ahe will Co
well to conceal tt. It at her subjects should ask thom-
selves what tbey have gained by countless sacriiioes,and whether Montemolin would not be quite aa desira¬
ble a sovereign as a Queen who tbua forgets thu she
ascended the throne, and has been maintained there In
the name of constitutional government. The law of
daamvrtUaium U then vehemently assailed, and
we arc told that it Is but a Br>-t step towards a more
general spoliation.word.-, which can only be Interpreted
to mean that it is but the forerunner of socialism and of

> the plunder of private individuals.that Is to lead, in
short, to a trampling on all the rights of property. The
general tendency ot the article Is as evident as tt Is per¬
il J lo us. It seeks, by mingled censure and encourage¬
ment, to spur on O'Donnell in the path of reaction, pre
dieting that such a course will lead to hia permanence in
power, whereas none could be more certain to bring
about his fall and his replacement by Narvaez. It Is the
general opinion of those best ac<|iialntel with the state of
parties in Spain that the support of tho progreslstas is the
only cbance O'Donnell has of maintaining himself on tho
difficult eminence to which recent events have derated
bim.
M. Turgot has addressed to tbe French government a

highly favorable report on tbe state of affairs in Spain,
in.J on the prospects of the government, lie coes not
leave hia pott for the present.

[I'rom the Madrid papers, July 2fl ]
The Ca:>Uf, published 1. Tbe number of laws relative

to pensions granted by the Cortes; ?. A royal decree, ap
pointing M Antonio (ill j '/.arata Under Secretary of
Stale of the Ministry of the Interior; 3d. Another decree.
i!i> missing Ceneral Hull Irom the po t of Captain Genoral

»f (inllicl*: and 4. A decree conferring on General Maria
Vafsalo, as a recompense of his loyal conduct during the
rrccnt events in Callicla, the Grand Crpss of the Royal
Order of'Cbarless lit.
Quren Isabella has celebrated, a^ usual, the anni¬

versary of the birthday of her mother, Queen Maria
Cbrif tina.
General Serrano Rv'oya, e x Captain General ol Madrid,bad been ordered into quarters at Keplnar.
Brigadier Cervino had been appointed Military Gover¬

nor of Guadalajara, a post of much Importance' at this
m< met t, on accouut of the operations about to commonce
in Arragon.
We Hud In the Madrid Gatrttc tho following intelligencefrom tbe provinces .
Malaga lias pronounced, the civil Governor, DomingoYelo, bavirg placed himself at the head of the move

in' nt. The Deputy Commander of Granada writes, on the
2-d, thit several chiefs and officers of the garrison of Ma
I'iga, who rema'ned faithful to the government, bad ar¬
rived in that city. The 2d battalion of Arragon, the
greatest part of tho artillery, and . detachment
of the civic guard bad retired into the castle of
Gibraltar o. Tbe revolutionary junta having prohibit¬ed the entrance of provisions into the ca3tle, thy
commander of the ro> al troops, afi*r proclaiming martial
law threatened to bombard the town if the Junta main
tamed its derision. This energetie attitude produced the
desired effect. The carabineers had lofl Malaga, with
tlieir chiefs, tor K.-tcpona, being told that Granada had
likewise pronounce I. The Captain General ad intrrim
bad since ordered ihem to join bim at Granada, where
tliey were expected on the 24th. The Almeria mail, due
peine days, has arrived, but brings no news. A column,

i tmj>o?cd of infantry, cavalrv, and artillery, had left
Vale tela for Villaverde. where Brigadier Damato is con¬
centrating forces to operate against Teruel. which had
declared against thu government. Notwithstanding the
disarmament of the Katioaal Guard of Seville, some dis¬
turbances look place on the 23d at the gates of llie city.
Pome of tbe ravolters were killed, and order was re¬
established.
Ihe Mntayer <1e Baynr.ni, July 2D, contains an article

on the subject of the affairs at Saragossa, in which it oalla
is question the correctness of the accounts published by
the Paris tooniteur, and maintains that things are much
more unfavorable to tbe insurgents at Sarago^na than
they are represented by the official journal It says:.
Spain is the country of mystery aud of unforeseen

events, and never has she so well justified her reputa-
t; ii in that respect as on the [present MOMMB Tho I'a
rslan pre?s, all the Information of which depends on a
wire, w hich has been cut at Saragossa, is completely at
fault. Even thv grave Mimi'eur Is let Into error by its
correspondent?, wb > are more zealous than well Inform¬
ed. IAt the public judge for themselves. .

Tli? ltn:-i)Qrr then quotes the two despatches published
by tlie MonUtur. dated respectively Kayonuo, 21st ult.,
an J Irun. 2-kh. and then proceeds:.

Thus, In a tingle day, the situation is Raid to have much
improved at Saragossa. In order to dissipate the sombre
colors which the M<mitr.ir has too highly employed in
painting tie filiation of Arragon, we reproduce ihe two
following official despatches published a; St. Sebastian;.
UKSK'l AI. ECUAOCT.S TO THK C A1TA1K GENIRAL OP

IDE BASQUE PHOVINCE".
Awuoo.v, July 26.10 A M.

A telegraphic station has been established here. The
Juuta or Saragusaa named two commissioners who waited
on General Dulce, in command of this district, in order to
obtaii Itom h.m a truce, and thus prevent my division
from commencing hostilities. The Interview took place
at Arira, and his Excellency granted them Bve days, a
time ntcestary for him to bring up his forces and place
his siege artillery round the town. Two companies ol
the regiment of Saragossa afterwards presented thenyselves to (>enrral (nice. Brigadier Man so to ioio him tdl
day with the Brigade and four pieces of artillery. II ir#
tbe kindness to make this known at Si. Sebaituu and to
the Captain General of Burgos.

f ROM THE SAUK TO THE OA HE.
ABStooa, July -i6.ax P. M.

ThU afternoon Brigadier smith, with hia secretary,
(amp and Informed mo that between thl« time ami to¬
morrow a part ofbts regiment, anil perhaps even other*
MnM to the garrison. will inrmtar Unimlw.

lastly, we may a id that all our own letter*, at well at
iln»u communicated to us are unanimous In saying that
?*rago?sa must la> down it* arms and racflfali the go
verutnent of the (MM, wi hout u shot MM tired. Tni«
result *11. no doubt, a.-t«>iiiah those.nud the number U
Crii'idcablc.who know lc!<t of Spain than they do <»r
tbe Celent al Fmi>lre but for those who have seen and
studied the men and tiuugs of the I'eninaula. th ¦* fna.lt ig

a matter clearly foreseen an announced The mon
complete tranquillity prevailed in the Basque provinces.
They had beard of tbe report, whether f.ttoe or true, of
the disappearance from Iswfon of the Infante Imq J an
ile Bourbon, brother of the Caunt de Montemoliao, but
the news did not produce any teiuallon.

[From the London Star, August 1.1
. .....*

During the laat three weeks wn have not hesitated to
predict the complete overthrow of rc wesentalive insiitt-
tiono in ^pa'n and to I actum the paMl aivn t believing
ll.at tbe insurgent towns were about to rave the constitu
tion but we have herteti d very much to explain that
it.lar.ible end irresistible conclusion to which such events
lead, lest we should be regarded as intrusive in a matter
of fettled opinion We have our own deep seatod
and well t onsidered convictions up in many to.
pti * but we have no wish to force tbem upon
pusllo attention, What we believe about Spttln l«
this, flr-t. that the suceess or O'ltounell was Inevitable;
Slid, aecordly. that tlw cmm 'oI tha success Is that ter
rlhle engine which has ever been employed lor the de¬
struction of freedom, we meau, of course, n attn ling
srmy And we have a notion, aud though our countrymen' rosy continue fo re-t-t thl- belief, not a single m m
in th' BttUib empire will have tbo courage to come tar
wsid ar.d challenge its truth. "Nation.,," a.ild\olt.ey
.'! sve been swayed by prejudice nod ignorance. They
ha\e seconded the |»erver-ity of their rulcr-
and they have b stowed upon tliem a st.tnd n,
m.litary

"

force which ha- on:y aggrlvated their
slavery." And as tUi.^ is pru t-ely wliat has Ins-
tcued m Spam, we had no itfflcolty, and we no-del little
inresljM to predict that «>'fv»nnell would disl>and the Ka
Uoesl Guard, overthrown the liberty of the press, and
take away tbe legislative chambers of bis t ouutry. i lie
rtandicg army gave the Aitstrlsa government this power

in l"-ttt. in 1851 It enabled the President of the republic
to effect Ms purpose in France; during the last half
century it has strengthened tbe auto* racy of the Ri»
¥ an empire . and in F.nglsnl It so much ds.vltt
tbe eye of the Wueen, the parliament, and th" people as
to r< ri ler all attc mpa at reform feeble and fruitless. Hit
'.a tbe Cnlted States. ,wliere th? rtand.n army system
Is not an Institution, or In ftrttterMM and
tome northern Plates o( Eatope where It Is
It I* barely tolerated, pubic liberty n the m >>l secure,
and tbe education of tl.e people the m"st progressive. A
map of the various kingdoms of the world, colored to de¬
note their character, would show that nations are en
tfgl tered, t*rcgrc»Mve and happy tn pTopmioti a«t they
ropu.l ate tne e* steoee of a hired machinery of deal's
tlcti, and that only la tboe > countries is the liberty of the
subject best preserved where the laws are upheld by the
era's of thecttiwns thtmse'vee, or where the more ei
alttd syrtem preva ls of finding prot-ction only ia cm-
"tiibulary force. Tbe old pr nrlplc which operated in oar
i wn nation wa- not Rod and my sword," but the Di*n H
m'-r. tlrr-it that is to this day inscribed en the roval arms.
Tbe Ppanish constitution which a military commander

hs» been able to abolish, was, in many respeeta mire
liberal and perfect than our own When K^partero was

¦ atled to power In 1154, the o|*>ration of the Cortes was
liberally defined, tbe prerogative of tbe crown w»s nar
rowed, the elections of representatives were made free
and tbe Nst'ntal t.uard was extended Tor tbe protectionof the pub 1c weal. But the whole has lieen swept away
becau e it was found ln< onvenlent to thoie who had an
ntertst In the revetiuee and emolument* ofthepute.
The constitutional guarantee of 1*M was designed to res
train the eowrr of the crown, of the Cabinet, and of the
priesthood, bnt It failed to weaken tbe strength of that
army which can be employed by a Minister In any
direction and now, In 1IM, the Span'ardt, Instead of la-
stead of Inheriting a reformed constitution, find them
selves the ti<dims of s regime which maWes the royal pre
rotative <Ie«pottc and the generals of the army supreme
hpsin enters upon the system of other continental nations,
and a system wblcb cannot batter be described than In
the languarge of that gipsey woman, who, callod upon
to Interpcet the art am of tbe King of Bavaria, who
imagined that be had seen three rats, one fat, one
lean, and another blind, answered that ths fat ani¬
mal «ai bis minister, the lean animal his people,
and Ibe blind animal himself. The gneen is blind.
nTonnell It successful, and Ppain languishes
but tbe lesson remains, that in all the ftttuje
reformatory aetloa which the people of any country may
take, the first purpose of the movement ought to be to de
.troy that military engine wbich it always turned |i
their disadvantage. A constitution I- nothing if tbe army

i <maina nav, that very revolution designed to ema ici
pate a nation will eretite the opportunity for deap >tlc
power If It ends In the establ;-hment of regiments an
srtllkry. We are disposed to believe that the only
Frenchman wbo thoroughly undersfooe tbe true bati nf

a perimnont popular change wa tbe man who sai I .
Soltliers. lay down your arm-, and the ma ter* of the
world become as feeble V» the meanest of their auhieou.
MOTKMEKTS OF THE FRENCfl ARMT TOWARDS THE

PRONTICH.
[Corresi«Bdenca of I.onilon Newp.]

P*a«s. July IV, 1IM.
The lotirnals of the srmth of France are fllle with |tera

graphs relating to movements of troops The Vii regi
ment 's vxpacti d at Toulouse on the .loth of the inuntli,
ard will go Into cantonment* o ita'de the town Tut iOtli
battai'Ofi of loot Clntaears, whieh wae at ilr*t ordTel to
lcar« tbe northern camp for the .*¦) at Pant, has tub

.equently been attached to General Lifonfcuae's dtvUi<»n,and has received the route Air Carcassoae. 1'aU
tact, coming so rapidly atler Martha Btra
guay d'Hlllier's speech to the troop* at Won
lougne, shows the probability of that meet
ing again to which the Marshal referred as a'l ob
ject of hope, being soon accomplished. Tbe Ob-erv
de MarttHU say* that the 37th of the line, Which
left a few days ago for the Spanish frontier, is to
be replaced there by the 78th Regiment, which will come
all the way from St. Omer by railway. The Journal iUh
P^reneti Orienlalet Bays that a Hying division id botugorganized at CarcaMone, under the orders of Gen Laton
taiue. It will consist of bovert t regimenU ot cavalry »at
infantry. In case, nays this Journal, or "certain even
tualltiee," those troops will be sent either by way or the
dei*rtinent of IbetP) renees Ortntales or the Ariege, to the
l*yrene«u frontier, in order to ' protect French territory."The "eventualities" which can require such large 'orces as
are now assembling at Carcaasune, llayonno, Toulouse,and other places, to protect the Crouch soil, might be
thought to be very remote. But in the view or the
French government there must be some moat pressingcall for an army In the neighborhood of the 1'yrences, or
it would never expose the troops to the suffering and loss
entailed by long marches in tbe dog days. The railwayscannot suffice to carry ail that are wanted, and many
rej iment* have tramped very long distance* on foot. It
in a fact In be observed that changos of quarters are
never tnade at this time of tbe year without urgent ne
Cjs itf.

THE LATEST.
ORI>KIt KE6T0HED IN BARCELONA- THE QUEEN'8
CAUSE TRIUMPHANT.EXECUTION Of INS0KUKNT3.

[from the I'arii Moniteur, July 31.]From tbe French Consul to bis Excellency the Minister
ol Foreign Allans..

B;ikcku>.na, July 28.3 P. M.
Order continues to reign at Barcelona The whole of

( aialonia is in the power of the Queen's troops. Thu
militia ot Cirona, lileo the militia in other localities, give
up their arm3. disperse, and return to their homes.
From the French Ambassador to hu Excellency th®

Minister of Foreign Aflkirs:.
Madrid, July 30, I860.

The authority of the goverhment of the Queen is recognized throughout tbe whole of Spain, with the exceptionol tbe interior ot tbe town of Saragoesa. Important in¬
telligence is bourly expected. "

From the French Consul to his F.xcellency the Minister
of Fortign Affairs:.

* 8r Skiusttian, July 30, 1866.
By a despatch dated this day, Genera! Kcbague an

nounces that General l)ulce is at La Muela, two leaguesfrom fSaragosta. There is no news.
The Mi/nUmr also publishes lb* following .Private despatcbos from Madrid, dated July 20, for-

wardol by telegraph bring the subjoined intelligence:.All the provinces of Sjiain recognize the authority of
the government except Karago^sa The resistance shown
by some localities in the centre, and in the east, onlylasted till sufficient time had elapsed to di.-s.pate the mis
apprehensions which bad given ho|>es of success te the
insurgents. The disarmament of the ml Itla has everywhore taken place, and the army shows itself valiaut anil
loyal. Tee government ts occupied iu replacing weak or
negligent olticials, without distinction of party. The
Queen seeks lor union and activity in every branch of
the public admiuutration. Th. correspondence of the
French journals is raid to be In general incorrect, and
what it says of tbe atrenr'th of the insurrection at Sara-
L'osra exonerated. The reports «et oa foot of discord

a ad disunion In tbe Cabinet are tota'ly devoid of founda¬
tion Madrid is perfectly tranquil. Thetrooptof Gene¬
rals D ilce and Kcbague are before Sara^ossa. The ma¬
jority of the inhabitants of that city are anxious to sur¬
render. An excited minority, belen^la^ to the lowest
creps of society, alone attempt to resist. The govern¬
ment, above all things, endeavors to malntv.n public or
der. General Espartero Is living quietly at Madril, and
has cot received any annoyance.

A despatch from Barcelona, dated July 29, says that on
the 28th seventeen insurgents were shot for the a?sassi-
nation or Colonel Olviedo on tbe 19th.

Mai»ud, July 13, 1856.
Tbe government is employed in nominating di'Jei ent

functionaries in the provinces.
The last strongholds of the rebellion.Malaga and Gre¬

nada in tbe south, and Teruel In Ara^on.have submitted,»nd acknowledged tbe legitinatc givornment.
From t'aragohsa, to which city tbe insurrection is con

tlncd, tbe Insurgents are deserting in very great num¬
bers.

The Sound Don (locution.
[From the London Timet, Aug. 1 J

It would probably bo very difficult to suggest a legal
origin for the exaction or the Siund dues bylN>nm*rk.
The claim must bo referred to those ages when men took
because they bad the power, and paid because they could
not leMst. one can uuderatand, where a strait runs be¬
tween two banks both the property of the same govern¬
ment. that there may be a right of sovereignty extending
from land to land over the interjacent water, and giving
to that portion of the sea the incidents of private property.
Uut Dt i.rnark U not the owner of the opposite Fide of the
Sonnd, aR Turkey is of the opposite s:<le of the Itosphorus
and the Dardanelles; and we are, therefore, con
strained to refer the claim ot 1 "enmark to levy a duty
on a'l ships above, and a smaller one on all below, 40 tona,
and an ad mlm-rtn duty of on« per cent on all goods car
ried in such chip*, to the Kanie venerable title aj was
inserted by the Karl Warenne, who. when asked lor tne
title < eeds of bis land, drew his sword, saying thst-YVti
iiam I. bad not conquered Fn|!an 1 for himself. TnU title
has many a4\ intakes in simp. .city, ana the entire super
Ks-ion of all tedioua forms and teclinicalitlei; bat it ha-
thin capital defect, that it is liable to be supersede 1 by
the fame means By which tt Wm acquired We know,
upon bigb authority, that a strong man's tenure of his
houre is pract .tally limned to tbo t.me MNBUMW
than he comctb. and that is e actly what teems likely
to bappfii with regard to the f'an.-h Sound duos
The nations of Kuropc have so often recognicvl
this im|>oet by treaty, and pa: I it for so many
jcars, that it is too Ute Cor them t ) rail*
tho cry ol Illegality, or to ro bark to the orlgtn of
an impost, the right to levy which they h ire repeated!'
and solemnly acknowledged B^t I'ncle Sam is very
little troubled with any supertilio-is reverence for pre¬
scription, and pcs-:bl\ oo isiders that as a transatlantic
Tower be m»y u-|*>ns» with conslderatlm- which weigh
heavily on the older nat.ons o( Euiope. At any rate, the
I'nited States have given Iietunark notice that from and
alter the month of June, ISftT. It is not the.r Intent,on to
contribute anything more In the shape of Sound dues to
the Danish l x< hciuer. Thit place-- the matter In a very
terlout light, because, although the amount of revenue
deiTved from tbe tax on American ships and cargoes is
cot as yet very considerable, It is quite rlcar that, should
rne nation succeed In emancipating herself from the
claim, it would be extremely difficult to levy it or any
other, acd thus the decision of the dispute with America
may ptcslbly decide the fate of the whole impost
altogether

I udcr the prifsure of these rircum.-=tanr*s F>enmark
hat made overture* to the other State* of Europe for a

c apltalizatlon of the due*.in other word", for a sale ot
tl.em to diflerent nations on the basis of a certain numb< r
of years' purchase. Tills overture is un ler-tood to have
b«n refused by Groat Britain, and. Instead of it, a propo¬
sition to bave been made to levy the dues at the ports of
arrl^l and departure so as to avoid the delay aud vexa¬
tion of a toll levied alter the taahlon of a turnpike gate,
by stepping the ship In mid rarocr. There is a prece.
drnl ft: r such a proceeding In the case of the RuastA
Company, which, under a grant from Philip ami Mary,
levies a duty on all good* exported to and Im¬
ported from Russia, and no doubt luch a course
<lcrs obviate a very considerable Inconvenient, for the
delay and cou< omitant expenses are a heavier tn on
I'ritifb slopping than tbemuod due itself. The whole
am mnt of Sound dues collected from British chips is esti
mated at £70.000 a year, while the expenses and demur¬
rage Incurred swell this sum up to near.y £3)0,0(1) a
j< ar. (irlevou* and vexatious are tbe delay* Inflicted on
tbe trade, especially considering the capr,clous weather
In that high latitude, the Intricate natuie of tbe chaoael,
and the penalty to wbicl. a single day's delay may expose
the unlucky mariner. Tbe roadstead of fclstaare Is very
uaeate la epriUi! and autumn, and from the delay
accidents are freqwttt. Anchors are slipped. cables
seat ped, ships run aaltore an fometitiet l^t with all
on i arn ( hanger of wind often occtr at tbe critical
ir.cn nt, and the channel offer no room for the usual
means ol makit.g a foul wind into a fa r one Tteut Java,
w) eks and even months are lost. Nor is this all. Tne
captain nmat go ashore to get his clearance, and wh ie he
la away tbe sailors are apt to barter the tackle, apparel,
store*, and even tbe cargo of the ship, with bumlioat
¦ten, who drive a mfar.oui traffic in intoxicating liquors.
Ail these tblcgs form, it must be confessed, a very beavv
and unfair ltni»ost upon commerce, *n import not tbe lev
grit vone because It Is colore 1 with the prtteoce that the
money U used to maintain buoy* and beacons.
Ibe great defect of the propose! plan of settling tbe

itattei is. ttat while It relieves shtpp ng from the heavy
rxpenie ot stopping In the middle of a voyage to pay a
tax to a forelga Swto for which no conaideratioa worth
mentionlPg la Riven, It omits one moat material element.-
the certa n and enormoua Increase of the duet.
* 'hlng is ir.ore certain than that in a few
).ars, should the present Emperor of Russ.a oa!y

m a sl'ght degree redeem the anticipations that have
been lOimed of him. we nay k> >k forward to Mainf
our Paltlt trade, aud consequently our paymeut o' the
Sound dues, doubled. Every year that we may sratt
only Increases the amount ot ihe annuity we shall have
to | ay If we resolve to leaee the payment on the same
tooting as now of a duty on ships and an n<' t t/urm duty
on goods. or the purchase money wc shall have to pay if
we bey np the tat altogether. We a«<ume that. whtl<>
other nalmon continue to |iay, England wttl never avail
herself ot her ttiperlor strength to refute th . leg !. ft M-
i.ion to whom she is bound by to many friendly feeitngt.
by the twnirrv of to muct harsh treatment, undeserved

by l>earaatk. and inflicted by Eng'and, nder the spur or
wbst she believed a stern ne< ess ty, on a oat. on to whom
the loss of this revenue would be to serious a blow, and
who-e Independent ex<*tence It of the u'most ooase
qui nee to the policy of Kngland.
Somehow or other, then. I>enmark mutt bo compea

sated for the lost of these duet; but we would tugg"*'
that this comtwos*tion should cloae the matter at onee
and lor ever, and not. like the plan of paying at the ports
of clearance or discharge, leave the amount to grow m th
the increste of trade till It might well happen that foreign
nati< ns might have the honor or defraying th« whole ex
ptnttt of government and tfatore in the little kingdom
of Denmark, whicn Is endowed with no correspond ag
power of neir augmentation. How this la to be done, ex¬
cept by paying a round sum to be quit of tte tax altoft
ther, we cannot Imagine; and we confess we see In such

a ecbeme tar mo»e providence and wisdom than in plar
ing the Impoit on t feat lavidHat footing i.y doing away
with the stoppage fa ItanrUu, and leaving It to grow to

I any dlmrntloos, however oppressive.
Mr/ Rmtth O'Brien*

Mr Proith OBrlen bad *ddrp*«ed tbe following letter
to Mr. J. F. Magutre, M. P.

Pwomomwt*. July 22. !*«??.
Mt nt>* im.I hare for irvmo time felt an anxlou*

dentre to offer n y beat acknowledgment* to thoa« hkh>
her* of the HouaeofOmmona who, during the ImI and
I>ree<nt aeaalon of I^arllament exerted themaelviw to
irocnrrmv re«torati"n to i~<<*vd >ut I have r-i n
-i me difficulty In etermtn ng wbM would He the ro«st
.nttable mode ot giving effect to ttila deaire. It now aeenn
to rue that there run be no nrr*«lon more approprlitethan tbe moment of mjr return to my native land, and
nx j on were one of tho»e who were moet earneet in this
endeavor and have *l«n command of . m.irm w» h
will enable you to give publicity to my aeBtimeat*, I
Khali feal obliged If you will become tbe organ for ron
veyto| ay thank* to Mwtf with whon you co operated.

From lb* Hour of my imprisonment until Che prssetv
moment, I Phsve carefully absuinitd from bolieting anyfavor from the Mrnisb government, or any mitreatiou of
toe penalties which 1 incurred in IMS. HA/iog done
vvbat I oonsidered 10 be My duty, 1 could not express on-
trition. It therefore seemed to me bBooming to remain
entirely passive, and t< sublux without repining U the
consequences of an attempt which may have b'-en ill
judgeo, but which was pro-npte i by the purest iboUvhs
At the came time, I have not felt myself in duty boa 1 to
deprecate on the part of otners the expression of symnatby which seemed to me to be no highly honorable Ui
tboee wbo cntertaiLe t it.even though that sympathy wlh
evinced in Uie form of solicitation.

As tber* has been httlo disposition to underrate the
m< utal autleriugn, privations, and pecuniary losses wlitlh

1 and my lamily bav e sustained, 1 shall now speak onlyof tbe circumstances by which we have been consoled
It will always be to u a subject o! pleasing and grati'fu:recollection t) remember that, from the hour of my con
miction to the day of my return, my own countrymen,without distinction of classes, crecdn, or parties, have ex
hlbitod deep aolicituue respecting my fate, au l from timh
to time have manifested this solicitude in the manner
which Mimed to them aost conducive to my dellveraiioe
frc in imprifoomect and exile Nor has this sympathybeen conttned to Ireland. Kveu in Van Dieman'a I.:<ud I
experienced on the part of hnglinli uud J*. >U.'h, us well as
of Irish colonis s, the greaUst possible kindness.kind
nees wliicn 1 can never forget whilst in Victoria and in
New South Wales my liberation wa« greeted with such
gratulations as are generally offered to those wlio
trlum <h rather than to those wbo fall.

Ill the I'nlted States large multitude! of Americans as
semhled in their chief cities to solicit the interv ention of
the President of the republic on beualf of the Irish .Stile
prisoners, and our liberal '.>i. ' rotu Van Piemen's I.and in
1864 gave occasiou to ant Ml ¦. ¦> of congratulation trow
New York, which apjtears t > ! ave em' "died the senli
nx uU of a gi nt majority ot toe lubabi ' of one of the
largest capitals o! the world.

1 have been inlormed also tint, during tH presentspring, an address to the Queen (which 1 have not as yot
seen ) waa < urtied by the 1 egi»lature ot' i auada by wh.ob
my restoration to Ireland was earnestly requested.In like manner I have experienced on the pirt of indi¬
viduals devot.on such iw Ins been rarely equalled, ot
which I need cite no other instance than that of my friend
Mr. 1'. J. Smyth, who made two voyage- rounl the
world with a view to assist in rescuing me from cap
tivity.
During the session of 18S5 I was apprised that one

hundre> and torty members of Parliament memorialized
tho Prime Minister in favor of my unconditional return
I' pou analyzing the list oftheir names 1 discovered that it
contained h ma ority ol the representative.* ot Ireland,
among whom were to be found some who would have ask
eo no other lator from a British Minister, and several

w hose views re- pcctitig the political interest- "''lre!an<! are
I'iametrically opposed to those which 1 enter >ir as w '11 a«
ntlieru wlio have been in the hab.t ot >.ppoiuug th whi,;
administration. I found also in this list trie names of gome
of the mo-t distinguished of the l'jigl.sh aurt Scotch mem
bers, amougst whom, uidiserimluatelj were men belong¬
ing to the several jxuties which d.\ I'd the arena of
political contention. To all who have expressed sympa
thy 1 would willingly tender my acknowledgements; and
it U with this view that I now address to you this I -Uor,
in the hoiw that it may obtain extended pub'tcity.
You will therefore oblige me by p ..uag it upon public

record in whatever manner may appear to you mo-t ac¬
ceptable to tlioss fi>r whose perusal it is des .-net. with
much respect for your pub.iJ character, I icmiin, my
dear sir. jours very truly. VI.XIAM S. O'llKIfc.N.

J. F. M.U.HRS, M P.
Markets.

IxtNoos Monkt M-*H iKT, Friday evening. AuRi.it 1 .
The glorious weather with which we have been lav 'red
has teen one of the most important t . iture * in the com
mercial history of the present «oel:, and from the sUte
of the thermometer to day, there every roison to hopelor lis continuance for some t.mo longer. So hot and
torcing has the weather been lately, that in several ol
Southern countries the wheat harvest is V.Wely to com
mcnce n< xt week, and to become general during the fol
lowing. In the midland and northern countries, however,
the crops are not »o mature; but under the iutUiencu ot
such favorable aunshiuc act heal as we now enjoy, there
is every reason to hope that ere long sickle will b« at
work U every part of toe United Kindora
The money market has assumed a more slringont a

pctt the demand for accommodation being greater than
for some time past, owing to the arrangements in con
uectiou with the toruigu and share settlement", and in
ur« iterations for meeting the engagements du?ontbe
4th of the month, which are understood to be extremely
heavy. The flank ol Krgland rates f.r money eoatmue
unaltered ; but it is a signitlcanl fact that the applications
at the bank lor discounts, suspended for the last six
weo'iif, have, tor a few days past, been renewed tnus
showing that the oi*n market provided by llie pri
vatc and joint stock establishments is either tighter or
less liberal.that Ueir reserve* are more carefully
nurfed, or that a more severe discrimination is exer-
ciaedt The cffect of the bank returning into the dls
count market is, however, ben. flclal. It eifialisos the
rates distributes the busiuess, and prevents undue pres
sure from beii g felt In any particular branch of com
merce. the souudne^s of which U admitteJ, but wluc l
now and tbeu may be In need of additional facilities for
Its succesdul prosecution. Notwithstanding the inllu
ences which operate prejudicially upon tho market,
there is still much buoyamy, and no expectations of rates
some higher. I.ittlo anxiety is in eonse^utnee tcit l«r
the iimmediate future, and the general opinion prevails
that the cun-ent lateof 4 iter cont will be ma.nt uno'.
The arrivals of specie have been considerable, amount
ing to tiftilj one million sterling, am! a very largo
amoui t If alsrt emp®o'o<1 by *U» ».».! ow»t«.», »."» «J--from Xlelbourne, The known expttru are under £-0.000,
exclusive of these to France, which are assumed to be
about £300, f00. The gold remittances to f ranee have
diminished in amount during the last fow davs^ Th.> dis¬
count houses > etde'day raised their rate Tor deposits at
rail from o to 33*' tier cent.
Th" return fiom the flunk of Krtgland, for the week

ending the 2fth of July, gives tho following waits,
w hen compared w dh The previous week -
Publlo depo-19 £3,«H4.8M Increas- M
other depo-its 10 6D6,2t»« Pecrea.se 1,804 1.7Re"t .... 3'8r»l,m Increase 'MM'

On t lie other side of the account -
(iov ment securities Ci3.US.4M Pecreast.. ".OSo.OOO
Other-securities W.OT4 4i4 Dccrea.se 60.Z40

N >tes unemployed... 6.S&U4* Pecre«;e. _. 48l,74o
The amount of notes in circulation Is £40 44 8 .0 be^nga decrease of £414.800, and the stock ol bullion tn both

repartmoLts it £12 :.88.804, showing an increase or
£f,o 04u when compared with the preceding return.
There has been considerable business in the bullion

market this week.'arge arrivals and heavy sales, t.old
Is taken freely for the Continent, and there has been
great deman I tor both bar silver and Mexican dodart for
the Ch na ms'l. and very high price, have been paid.
Rut as tbe shipments for the fAst Unish to day. it it ex-
i>ectcd tbat the market will resume ts steadiness, and we
do not. therefore alter the quoUtlont:.
f ort igu gold ih bars (standard) i>er ot 3 1. »

Silver In bars (standard) o a
Hold coin, Portugal pieces 3 1. o

Doubloons, patriot . JJ Jd'tto Spanish 3 17 0
N»;>ole«iUf 3 16 0
in guilder pieces 3 10 u

Silver Coin. Mexican ond 8. American do's 0 0 u »
Sr«n>h pillar dols » i"1.

Tio Brlthli fund* tnwM been stibjeeted to very few
fluctuations glfice o'ir last, and consols have declined ,
t cr ciot. Tlic tone of the market, however, has not
bceo materially depretsfd, and a tendency to recover
has been generally visible wherever a J^P^onWse'lh is been mau'fe-ted by th-.se who are looking for oasier
i>r ces The transactions are generally Conlined to deal-!.g" tor money Ye-terday c*sols tor money were

quoted throughout the day M to 4ftX The next ac
count u nxed for the 10'b of September, and 'that PS
tied the transactions were at 06', to To lay consols
for tbe account closed at 96 )f to W. do. mouef, 0&>,
^Tbc'W'swInf tab'.# will show tbe 0 ictuat.ous It. con¬
sols since the *Mh inst

,
, Far M'if t'l. . fkr Aecrm*t .<

JV'v. Lm'l. Ilioh't Clo»'p- Vnr't-
K,t i'« « l'*'" ^ *
Mod Sh OA W 'B r « .
T cp r9 .. W H g
Wed 0'1, »'¦ WV ®S'« f;,' ».'.
Thur. 31.... V6>, W6,'» *''X 9*-* *" .

trUJay'^i ... 05%' 05 .; MX
f crign securities have on y been operated in to a

n crate extent, and prices ot ail the leau'ng toe Its ha. e
l od. d toward a dec.ilne Tl e principal tenure m toe
u.arktt l as been a sudden Tall In the Turkl'b Hi\ pet

i ents. en some large sales, co ip'ed with a revived report
tbat a m w t atom .u loan is im;>en4 :'.g. These operatl'-os
and r. porta »ave been att'lbi te-l to Greek 0rm<. wh.en
l ave of 1a< acqu red som« notoriety by ,-j>eculat.ve
transac or » o( this kind

-IfNANClAl. AMP COMMERCIAL.
ni)MCl MAAKK1.

WE!>HtM»AT. Aug. 13.6 P. M.
There wan . Blight reaction in the stock market

to-ti »r. An advance wan realized on nearly all the
leuding railroad securities: but a« the purchase*
nre principal!/ on time it docs not show the true
fctate ot thinpa in the market. At tb« first board,
lie'sware and Hudson advanced 4 per cent; Canton
Company, Erie Railroad, f; Rending, 1^; Puna
ma. j: Illinois Railroad. Cleveland and Toledo
|; Chicago and Rock Island, 4- The sales snm up
neailj taenty thoumnd shares of all stocks, mou
of «bi :b were on time, buyer's option. This class ot
operators go in for the chances. They hare not the
means to take the storks when their contracts run

out, and many of them have no money to pay dlf
fen nee in the event of the balance being on the
wrong aide of the account. If in their firor, all wel
and good.they pocket the profits, if there are

any; but the losses too frequently fall on those
with whom they deal. The cash transactions give
the most correct idea of the market, but the ex¬
tent of cash operations to day wan hardly sufficient
even for that purpose. We notice several sale* of
leading sticks, seller four and twelvemonths. For
the purpose of abowing that present prices, no»-
witbstanding the recent decline, are much inflated
compared with those current in November last, we
annex a comparative statement .

Cwrbfr'and Oaal 'il in
Fria Rallros't 41 N«
Hartal Ps'troao 18
Heading Ralirmrt 7*
*N-hl*an CVntfs' *tl< mu

1 fcid.'jras ?ottitiein R»llrr>%rf s»
tl^velaad snd l'itub>irn RaMn ad ok 57 v
oner* srd "sl'r^si 113 107W
Orf'sfld an4 Toledo Rvtrn*.j. «t 72^
Cliicsgn tnd Rock Island Ra Irca I 91

Pennsylvania Coal Company .... w

| la November, last y*v, when maaf of the above
i named dividend paying storks were three months

At, nter dividend cay than at present, we find the/
ruiev' in the market from three to seven per cent
beiow ^current rates. In November last there was
not near *° much stock on the market as at present.
Tbe c>perati(>D8 in Wall street sjuce that tine have
brought out <a good deal of stock, and it u all in the
bunds oi the brokers. The operations of the (all
months this 3 ear will without doubt largely incre*<*e
the supply, aid t«ttd j&ateiially to a permanent de¬
crease in market value. Very low prices would un¬

doubtedly bring in purchasers for certain stocks, bat
the reducements must be very great to attract new
buj em. There is such an active demand for capital
for n gnlar business purposes, that no one outside of
Wb;1 btieet has the mean* or the time to engage in
stock speculations. Nearly the whole of the
enormous transactions at the Uoard of Brokers re
ported to-day, were between the members for their

ac -jouLt. There is no outside demand, and the
probability of there being auy is very poor. Until
capital accumulates in the banks to the credit ol the
conn eicial Classes. until business becomes so d ill
that there is no employment tor money in the legiti¬
mate channels of trade.until outsiders, for the <vam
of ?omethin* bi'ter to do, enter the street as specu¬
lators, tor the purpose o! notkin their idle capital
earn f.omething.until prices get loir enough to de¬
duct tLt risk of buying to an ordinary business ope-
mtion, there can t>enobelp lo<- present holders.no
absorption that will reduce the immense load ot
stocks pres.-ing npon t'ae market. More than one-'|
half of the largest operators in Wall street are bears
.ore large sellers of stocks. The number of holders
is therefore c< ntracted, and that makes the burden
still more cifli^ult to carry. Bo long as the bank ex
pansi< n continued, aud money was abundant.io
long as it was ew-y to hypothecate stocks at mode¬
rate margins. it was not difficult to carry them, or

ke<p up prices; but the times have changed,
and there is a still greater change yet to come.
A tight iuoncy markt" mu-t scatter stocks
like chaff'. No one wants to, and no one ctn, hold
them. No one will lend on them and those wh
have stocks coming in 1 n maturing ti ne contracts
have to let tin m go out at any sacrifice. In such
tines the bulJs bleed at every pore, and the deple¬
tion frequently uses many of them up. In such
times the Lears reap their harvest. Wnile Wall
street is in a pnnic, tlicy remain calm as a summer's
morning, unaffected by the wreck aud ruin going on
about them, and regurdless of the desperation and
despair depicted in the faces of their opponents,
tellers of stocks act upon a fixed belief iu the utter
rottenness of railroad stocks generally. Tney be¬
lieve that in most of these works the progress of de¬
cay aud depieciatioo is going on at a rate that must,
at no distant day, make them unproductive, and that
as investments they will be utterly worthless.
With mismanagement, competition, decay, depre¬
ciation, dishonesty, dauuges, and a dozen
more causes all operating at all times, with
more or lees force and effect, it is not strange tha
the market value of the stock is gradually settliug
down. It is well known that railroad companies
have gone on for vea^s paying regular semi-annual
dividends without earning more than one-half the
ani.ua! payments. Such things have been shown
and exposed, and they are known to exist where
they have not been officially exposed. The history
of New Euglmd railroads is ( nough to destroy con¬
fidence in *uch investments, aud tho-e who d > not
take whining in time will loae the bulk ot tnei: in¬
vestments In that class of securities. Toe re are,
we aie lappy to say, grand exceptions to the rule;
for good, sound, productive railroads are the excep¬
tions; but they are so fc w and far between that it
leqnireB the nicest discrimination to determine.to
nepura e the wheat fiom the chaff.to tell whether
the dividends paid arc real or bo^iu. The doobt and
donger atteiidiog this clasH of stocks deter many
fiVM4 ivWvl.Ufl .« .».,/

At tbe second board there vis a very active
market. Prices, however, receded, aud at the close
tbe tendency downward was decided. Erie fell off"

| percent; Chicago and Rock Inland, J; R adimr,
4; Canton Company, J. We hear of a good many
outside orders to sell, and parties wtio last year at
at this time were large holders and large buyers of
stoclu, are now sellers on time for lower prices
This shows that the mainstay to the market is gone,
anil that there is nothing left but the Internal p >wer

of the street to sustain prices. Oue operator sold at
tbe second board to-day 4 00 > shares of Erie Rail-
rood stock, principally at seller thirty days. This
stock is supposed to be a portion of that purchased
i-ome time since on foreign account, at prices con¬

siderably above those now current. All the big
houses are unloading, and tbe stock will soon be
distributed among tbe weakest speculators.
Motcy was in very active demand ia Wall street

to-day. The supply was comparatively more limited
than it has been for months. Home of the strongest
houses were in the market as borrowers. The sab-
treasury collected iu the first three days $1,07!>,3'»3.
and paid out |3s6,4b«, showing a gain in that time
of |ii'j2,005. The remaining three days will not be
so large, bnt the total gain tor the week, over dis¬
bursements, will not be much udder onr million of
lioQmri.
Thf Manhattan Life Insnrance Co. have declared

a semi- .unual dividend of six per cent.
The earning of Uie Kile KairoaJ Cotnpauv fur tht;

month (it July IS&rt, uuiuuuirj in 6111 6A. 31
mui.Ui in lst& . . 372,077 33

Increase .102,1*4 !»S

Tbe Assistant Ticasurer reports to-day, as fol¬
lows :.

I'alit to Treasury account l^lS.TfiS 62
Hecelved " '. 344,'J It 07
Ita lance '. " t,74S,m S9
J'aiil on d >bur^lng cliecV*..., 2.'.u>4 66

Tlie warrants entered at the Treasury D^art-
m<nt, Washington, on the 11th Inst., were as fol¬
lows:.
forltjr Treasury Detti'tu) 'it *16.700 71
¥ or Uj« Interior l~|uiUB*:u, 11.053 10
I <ir tbs ("u-tinn* IllH) w
War warrant- Wflwl and entered 19.S15 43
*ar rrimjr warrant- received and entcrod 4.H16 oo
? r itn (yeo ilaneou* aour. cn *.S;t 14
Frr-m ( cton* l,04t.;{K> 4C
I >n acdiuut of Um- Navy S#2 00

Albert H. Nicolay's regular semi weekly auction
sale of stocks and bonds will take place to- norrrtw,

( Thursday .) at half past 12 o'clock, at the Merchant*'
Exchange. Among the securities to he offered are

$20,000 ot the Lake Krie, Wabash and St. l,ouis
Railroad second mortgage bonds. A sinking fund
of one and a half per cent on the a-nount of these
bids is appropriated from the net earnings of the
road for tt»e ultimate redemption of this iwie. Tlie
Tole Oi<nd Illinois, and Lake Erie, Wahash-and St.
I^mls Railroad companies hive been c< ns li l*t.\l
into one comi any. under the name of the Toledo,
Walissh and Western Railroad. The road is now

open to Lafayette, (202 miles.) and by the lat or

October the whole line (242 miles) will »« com¬

pleted. Thus for #0,000,000 have been expended
on the line, and only >600,000 more is required to

complete the rosd, which amount Is already provid¬
ed for.
The shipments, says the Oswego Times, hv cat>al.

at that (tort, of a few leading articles, since the open¬
ing of navigation to Angust 1, for two season*,
were:.

IBM. IMA.
Flour, bbta 119.31ft ltto.iol
pork. 4.102 24.SI2
Wheat, bushels IIS,040 1,760,4H2
Corn 1,2M< OSS 1.S96 171
Oats 1M.620 131.004
Harley £1,0*6 2.260
Rye lA.Ofti 2f«> 502
Lumber, ft 3«,«7a.Ol7 33.202.SM
The canal tolls collected during the same periods

W,l*:_ IMS.
May .W7.7«» 36 .31,211 72

»» 25 M,4:a -J9
Jul WW *1 62

.tit,081 1# .IA2.04') 6.1
.1 Olt "S

Increi«« .na.017 74
The following U a statement of the depo«it« and

coinage at the New Orietaa branch Biol for the
month of July:.
Gold «lep<*u.

California gold 910,li3 18Gold frt>m other source. 3,106 27
912,228 46Silver dopoaKa¬

miver parted from California gold. $31 99tiiver from other source® 79,212 78
79,1V4 44

Total depoH.ls 991,471 99Silver coinage.
llall dollar*.200,000 pieces 9100,000Quarter dc'lars.200,000 piece# 60,000Dimes.6" '>,000 piece! 98,000
Total coiaa^.l-08o,000 pieces 9219,000

Stock Exchange.
N»:w Yoaic, Au*. 13, 19(9.

91C0'. *0 Ob oSHpe'f,'^ 109 7 E>U aha Erie UR. b80 69*do b«0 59*do b3 08*
j( u( y t>bio i'U-O's/TO 107 100
200*1 .Virginia 6*8. b3 93 300
60C0 do... 92 1£ 100
6W0 4° »3 02 200
4f.no Mis' T' f>te C 8C 400
liiOO N V iVnHR 8'ft SO 1 ! >0
TOOCFiJimb '83sl2m 96 46 Mich Cen RR..«3 89*
jnoo lilt" KR*o* M 91 >< loo do e90 8»*
6000 do...,bl0 91 \ 60 do slO 89*
9M0 do .TWO 50 do bbO 90*

do bio 59*
do (30 59k
do bS 59
do 59

66 Gal A Ch! RR... J9T*
6 do 10T

'-0< Reading RH...s3 85
500
500
ISO
2»
50;>

6CM) do PI i

2U 00 do ... ,<90 PC .;
64 III Cen Rights. 113

3( 0 C& ftdedodf vbs 76
SOebsConiii entalBk WH
10 Arctic Ins Co 08
60 DAHl r.Ca'ICo.bt'O 120
51 po l>3 119*

dn U9* JOO
li-J Ter.u Co«l Cj.oj g 95 JOO
UC CuiiUm Co 21* 10i>
100 do hBO 21 ?: fiCO

2'.' Mil At Ms»* RR. . 7r,u 400
100 N Y C< n Kit. .bfO 85* 100
8!(l do otg 88* 1*00
200 Oo btW H6* 60 If 3 * N la RR .c 88V

do <\ *.'.* 200 dc 8®
100 do aao 86* 100 do? 83 84
*0 do.... b30 Rr>* 60 Panama IR ... j»4

2;>< Erie RR c 58* 100 do . «j»'
J'*' do 100 do.iii.'.'aM 93*
JOO do KJO 6*^ lw) 111 C«n RH....*3 108 It
850 do .83 6* "s 60 dj- blid 103*

do s!»0 58* 100 do k3 109
<lo b!0 6** W O, Col k On RR 102
d" P60 f>S* 100 n ATol BK...M0 73
do bttO 69* 250 do ,.c 72*

do sOO S5
do C 85 f
do 85*
do 86
do b30 86 *
do b60 86*
do b60 85*
do blO S6<<
do b«0 86*
do blO 86*
do C 86*
do »4m 85

1 00
100
200
160
._>< 0
.JOO
650
210
no
poo
160
200

do. .sfiO 5S'a' 200
200do boO 69

do ntSO T2>j
do bdO 73*

do bt>0 6;>'i 700 Ch H K I UK. s4m W
«=t>0io.

do. . ...... 68
do b3 5Si.
do s«d 68 J,'
do s30 68*

.BOONE BOARD.
9110C0 Virginia 9'a.. 92 160 >b F.rl» RR..btfO 58*

100
76.'i
60
100

00. .«l2tn Hi
do C 91
do bJ 9t
do i>00 90

160t 0 MifSoiiriStee'a 8et{ loo
yo. 00 111 ( RRbi » b3 91 loo
&C00 CO n 60O

6'f slis Canton t>) . 21 Jl 225 Panama RR beo 94

CO s'30 6S*
do ifiO 58*
dO £>8*

100 Cumt> Coal Co. .. lu
J&O do .. 19
100 do bfiO 19* 100
200 PAiRudCa IO b»0 120 100
400 N V ten RR. .opg ;>i>o
100 do t3o 85 J. 201)
i'OErieliR s8 6H* 100

5U 111 Cen RR 109*
10 Cleve&Tolelo RR. 73

do bSO 73
do 74*
dj s30 72*
do b#0 73*
do.

tOO do 'to DM
2000 do... t30 100
500 do »10 58 100
200 do.Saturilav 68*
*5 00 b30 68', 3<K)

2.-'0 dq f 6S3a 10f.O
200 do bOO 68',
1000 do s3o 69*

. 1>3 71*
20 Chicago k R IsRK 91

do b90 91*
do »a*

86 leading RR...b3 85
do bo 85*
do f.30 35

10 M:ch So fc N laKi: 8'.»*

C ITY CO.>lMERClAIi REPORT.

.r1pnc^"6mhJ1 4a,M c£g,
k.'U«A.'i?Mk fnnr-OwlBg to light ro^i^te, the mar-

ot lZZr iV * £1V?pportVat MaXibe^iugrum
iii ^ ^ ^alesj embraced about 7 000 a m oa»i
bbk, «t about thu fouowlug .,uot»tiui1B _

' * ,000
Comui-in to good Stato «i m . an «/.

Otnmoo to tood Michigan '.'.V 5 50 a £ 2?
Kitra rttau* r ir? ® 75

u.minoD w good Ohio. s^ ® ?5
KxtraOblo

5 90 . 6 14

Southern m.xed tog^' brands' 7 5? t ; .*

I*o. I»n< y ana extra
lanu ;,au NuiK-rtn. and extra ] | « 14 I ! .

KaM^arMaSSUS'K
s.
for choice wiitc^ ln 'mntlf 'ou^ \ mST hS?

The 'n. cmbr&oed

*o at«^.T e7) * K"mc foC^i^e
faleVti a,' fin'," rnl Knithorn wan la good demand, with

. into Cauadiat' »t *1 fio I1» t'' 'm* '°r *m.bor colored ,

white .1 a 1 «X /. a *' ,;'i< M ^«>or: anil Kentucky

s^ir.".ro;a^t£S«a^^Sa^JftayRsa
IIJ "V » ]?"r J.".' W,U> »'«¦ « SUM

rnuo nv..Katoa tor grain to IJverDnol warn n.-».

we«BffiBLDH?/^,U,V4',00# - *'¦%>> bSTta whS
OH- IB bulk I.'V. 111,11 V"° 01 *bf)ut 10.00.) bu~
To l«,doB fc rd. wM ilpimiio«l li>r Aortic*.^
s."5iV!f ,r ".."a

«fc .-rtS.V 1 500 ..'.ma.u.oc, .

Horn..'The sale* were unimportant and the m.-i, ,»

fore i.lo» to,|ern sad Western IL *iea !V at l£ ?,,!£*
1 s!j l 'P »b»^uce of hale.* prices were nominal.

f ili' -T,»' *l*u>red view* of holdara ch.oked

»i* m»iid« d fuM pr^«Wl iSlrltt''r'rwi,uId*'ii llol,|"r"
b-' ti'f "l.anl.l.7n,tODPN c'
common For hi w». DM, B( ,14 ,)or 31(J |hg

eco . 8W ,Xn. y'u^TLa
zvw/yj;
.J'' .*»»*.Prlrn were lower, but the market

at - f.fta m°r',1 a',lvi,y Th' «><" embraced.ZV-W
. 'V ( > sr « Q -"* *birh r*»8«> fr-o. $|» 60 a

r? fru
at ." *¦.' prime at

1' . *. c wt *.¦ onrbanired. with »aie« «r

\""L IdcI idiof country prime at #: a $: a* u

« »?" a .n'8 : M. 6U' "'VP.ckea We.Ju^i
u * - u ? ' me** w»'' nominal a, ...

" H*<f bau" w'rt w^ted at »ir, m j17
t. nn-at^ were quiet and rattier racier Lard cont nu^
firm with 'mail '.len of ,,r;m. at U'.r » |fc
. a. In to oettand at Ik a If* a IV for Ohio, and^t
n< a ».>.*. for rood .lairitM of jJute Cokuxiq to prmV
cheese rule-i fmni fc a Iv

vr.tam

hi. k .Sali K ot were reported at i\e. a 4uc.
Mil ».« bftn pepper were sold at 11 vu. and lm

b»gn | in erito at ll'.e.
* . .ou ».»

..r«!T .Ti>.*"r" ha* '","1 . ronrl lerabl« moTement la Um
¦rliCie at Ihu |mrt during Um oaet Week. The reoorijwt
hea»> 1 1 port- hum l,i*«ip.n.| tor July f.r tlii« »»i kTi

a "rpr?s.n, ,nm npo. th. market up Jo the fl^f^
/¦reeerit m,.Uh, Md W WM dlAt.ilt toeilert ealea ITtljS

I1*"1 * .*1'- b..we*cr, dialers and outsi le spei ulJort
reme into .be market an I p-.rtfcased up mo,t Hhe^?
«o,.« now on tf:e *ay. ehMdr at »6c! a HV rn/Tl^T'
MU l^Or. a 1 06c. fur Jailnvy \ I> (>r«ev %nU MarStirt
III e Wnc« then holder* hare adranred ih« ir preUwTd!
and are rm at :»or . while for .tie last «hinnv!«?^
I Jvet pool Mime of tl..m would not name a tu£?^
m, 1ir. _j-he «al<« em irare 1 about too 1 him 1.1. ..

« i>bit m «roTa lo chiefly at S^c. a SWc aJd^f hki '

I <>rto Rfc-o .< »£«.
and «0 hhds.

JLVuitT' °f ,iJ, ,K>0 *3°'00<,lb«- ^rn wero

Iru Bham.t Ts mt .The siiernlatire r#«iin« m > -

Still rot tihuM, the buyers^ boww k?.l'

II . itm'Hf principally t, the ManLH h.n4,ofS|L
lie mo»i ment leenn now to be tendlu tn»«rrf- .u

Coj^ and line sorb., of wh eh ZrTT^JXS^L^t
.nbamr The ainrk* in Brt. hand* i» FraaceTi^TI^7

*»'7> r.iloeert by the dr«u,hta upo.7nem b wS-*
m-«nco of ibur SMceaalv* ra,|urw ,n the vint^i

WBruit Oi"«» Qart i >r
^

Htork of HiowTee Aogwt 6, IMS, ba(« M
Rf e'T«d since to dale TTT. . . . . | j^'3^

Totsl
~

8a:es for tbe week estimated al . . 4«|

Work of Hlo coffee on the lath day of Ausu.t iana .

I»o of Jara '-olU-e. mat, jo VJLS M W7

I»o. of do. gov bags do. l'.SOO
Ho. of oatit# Ceylon eofte« jo

..- 24.400
I « of Maraoaibo coii.-c j0'
I«. of lMg"njn do. <|0 l.SM
I*>. of fH Itomtnro do. rto

4,900
I "o of othar descriptions 4o_

' ) ) fl

Total
~

"

Vuflfafi-u
11'.94¦

Rio cofee.Prim* 1W a 1 1 w» ». ..

«y*. ,r 101, a low .«

ordinary »H»ig
Fair to food car*, in^.a lov .«

.'.vt, mats Md hags i«5 ! {*? ... 1 .
Nsthe Ceylon codee. 12 a luu
Marscalbo do

" ; * /f, . J jf* fov. momth*>
Utiuayra do 11 M a llC ».

Ht. I <oBtnao do ..!!".35 oasb
-

Ktnarh. .

tor Rio coffee there h«s been a fkir dersand slnoe atr
l«« report; .piolalinas umbaared. hut prleos oa tbe
wnolo show an upward tendeocy. Yesterday Rio data*
rn Vd ult. were received, and the rlrenasetawe of pdoM
there baring been maintained tinder the mifarorabw m-

counts from our market, is generally considered aa la
voi «bl« to the course of fae article here

WM. flCt'TT, Coorm Rrokar,
N*w Yos*, Any. IS, ISiO,


